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ENGLISH VERSION

Instruction : Answer to all questions.
1 (@) Give meaning of insurance. Explain the purpose and 10
need of insurance.
(b) Explain the importance of insurance. 10
OR
1 (a) Explain characteristics of insurance. 10
(b) Explain functions of insurance. 10
2 (a) Explain meaning and significance of life insurance. 10
(b) Explain types of life insurance policies. 10
OR
2 (a) Discuss principles of insurance. 10
(b) Discuss LIC Act - 1956. 10
3  Give meaning of fire insurance. State procedure of 15
taking fire insurance policy.
OR
3  Explain in detail types of fire insurance policies. 15
4  Give meaning of marine insurance. State procedure of 15
taking marine insurance policy.
OR
4  Explain in detail types of marine insurance policies. 15
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